HADRONa NHAWSLETTAR &

I am opposed to underground wiring in Madrons becuuse of its cosis.
agcording to the "Madrona Underground Fact Scheet” put out by the
proponents, the owners of each buildable lot will be ussessed (1600 -
#1700 which can be paid off at & rate of ;18.50 - 19.50 per month for
ten years. In addition, the cost of connecting house to underground
wire presently averages from ,250., - 400. <Ihese costs can be borne
easily by our affluent neighbors, but work & coneiderable hardship on
our low income neighbors. iuyments of $19.50 over ten yeurs look very
much like an additional property tax, except that fixed payments,
regardless of property value, adde an extra dimension of regressivity.
If we convert the monthly payments into equivalent tux millage rate,

we find that us the asgessed value goes down, the millage rate goes up.
4 $60,000 property will pay equivalent 3.9 mills. A4 20,000 property
will pay ecuivalent 10.7 mills. These costs will be borne by the
regsidents in their utility bills, Hand written on the "fact sheet"
was the message that persons over 65 may defer payment to next owner,
Upon investiguation I found out what thet meant. Homeowners over 62 wha
meot & means test will be &llowed to have the state puy, whereupon the
state will attach a %ien to thelir house which will grow at &n 8%
interest rate. 4Lt 8%, the debt will double in 9 years, triple in 14
years, and quadruple in 18 yeurs. If this were happening to me, I would
feel compelled to sell out to cut my losses. Renters have no such
option,

The direct cost of undergrounding is only the beginning, however. as
the proponents sccurately point out, one result of undergrounging will
be & dramatic and immedicte increase in property values in the ared.
luny of us have recently receivsd our property taex notices. Uheresas

the tax increase over lust year is stunoing to some of us, we must admit
that the sssessed valuation increcases have not kept up with merket value
increases of our homes. There's no reason to believe that assessed
valuations will not keep ineressing as market value goes up. FNow this
is the perfect situation for the speculutor, but it's dreadful for those
of modest means who wish to continue liviag here.

living herz is the issue. rart of the charm of living in ladrons is the
diversity in age, lncome, race, lifestyle, and vslues of its residentse.
A8 it becomes more expensive to live here, less and less of the low
income people can afford to stay, and more snd more, Madrona will
resomble the bedroom communities cceross the luke.

an slternative exists to the locsl Improvement District (LID) under
which it is possible for 50% plus one of the property owners to make
undergrounding heppens. City light will underground smaller sections

if all affected property owners uiree.

The "fact sheet" points out that part of the costs of undergrounding
will be paid by Seattle City light. This policy was initiated in an era
of abundant inexpensive energy. Times have changed. We must change our
thinking to How can we best manage our dwindling resources. If City



iight has money to put into our neighborhood, I suggest thut measuvres
related to energy conservation should take precidence over
undergrounding.

I urge my neighbors to come to the ludrona Community Council meeting
Wednesdsay, llarch 9, where all views will be heard.



